April 68,2022

The Board of Directors
Campus Activewear Limited
D-1, Udyog Nagar,

Main Rohtak Road,

New Delhi — 110041,

Delhi, India

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 5 each (“Equity Shares” and
such offer, the “Offer”) of Campus Activewear Limited (the “Company™)

We, the undersigned, do hereby consent to act as Book Running Lead Manager to the Offer and to the
inclusion of our name as Book Running Lead Manager to the Offer in the Red Herring Prospectus (“RHP”)
and the Prospectus (“Prospectus” together with RHP “Offer Documents™) that the Company intends to
filed file with the Registrar of Companies, Delhi and Haryana at New Delhi (“RoC™) and thereafter with the
the Securities and Exchange Board of india (the “SEBF’) and BSE Limited (the “BSE"} and National Stock
Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock Exchanges™).

We further confirm that the following information in relation to us is true and correct and consent to the
inclusion of the following information in the Offer Documents:

Name: IM Financial Limited
Address: 7* Floor, Cnergy,
Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025
Maharashtra, India
Telephone number: +01 22 6630 3030
E-mail: calipo@@imfl.com
Website: wyww.imfl.com
Investor Grievance E-mail: grievance ibd@imfl.com
Contact Person: Prachee Dhuri

SEBI Registration Number; INMO000016361

We hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to Sections 26 and
32 of the Companies Act, 2013 and the rules and regulations thereunder, each as amended, the Stock
Exchanges and any other regulatory or statutory authority as may be required.

We confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with the SEBI (Annexure A).
We also certify that our registration is valid as of the date of this letter and that we have not been prohibited
or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an intermediary in
capital market issues. e

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 6630 3030 F: +91 22 6630 3344 www.jmfl.com




JM FINANCIAL

We confirm that we will immediately inform any changes in writing in the above information to the
Company and the other book running lead managers appeinted for the Offer (the “BRLMSs™) unti] the
tommencement of trading of Equity Shares pursuant to the Offer. In the absence of any such communication
from us, the Company, the other BRLMs and the legal advisors to each of the Company and the BRLMs can
assume that there is no change to the above information until the commencement of tradin 2 of Equity Shares
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or for the
records to be maintained by the BRL.Ms and may be relied upon by the Company, the other BRLM:s and the
legal advisors to each of the Company and the BRLMs in relation to the Offer.

Yours faithiully,

For and{qn behalf of JM Financial Limited

oo

7 [ -

Name: Nikhil Panjwani
Designation: Vice President

Encl.: As above

IM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Ficor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025,
T:+9122 66303030 F: 491 72 6630 3344 www.jmfl.com
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BofA SECURITIES 7
BofA Securities India Limited
(formerly known as DSP Merrill Lynch Limited)
Ground Floor, A Wing, One BXC, G Block, Bandra Kurla Complex, Bandra {East),
Mumbai 400051, Maharashtra, India
T+91 22 6632 8000 F+81 22 6776 2343 www.mi-india.com

To,

The Board of Directors
Campus Activewear Limited
D-1, Udyog Nagar,

Main Rohtak Road,

New Delhi - 110041

Delhi, India

Dear Madam({s) / Sir(s),

Re: Proposed initial public offering of equity shares of Campus Activewear Limited (the “Campany” and
such offer, the “Offer”)

We, BofA Securities India Limited, do hereby consent to act as book running lead manager to the Offer and ta our name and
the details mentioned herein, being inserted as a book running lead manager to the Offer in the red herring prospectus and
prospectus {("Offer Documents”) intended to be filed by the Company with the Securities and Exchange Board of India
{"SEBI"} and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable and
any other decuments in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and any
other documents in relation to the Offer:

Logo .
BofA SECURITIES %%

Name BofA Securities India Limited

Addrass Ground Floor, “A” Wing, One BKC, "G” Block
Bandra Kurla Complex, Bandra {East), Mumbail 400 051, Maharashtra, india

Telephone Number +51 22 6632 8000

E-mail dg.Campus_ipo@hbofa.com

Website www.ml-india.com

Contact Person Vivek Arora

investor Grievance e-mail dg.india_merchantbanking@bofa.com

SEB! Registration Number INMO00011625

CIN U74140MH1975PLC0O18618R

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any respect.

Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares of the Company:

Bofa Securites india Limited was incorporsled Inindie onder Corporate loennty No. U74140MA1S375RLC0 18618 and is 2 subsidiary of Bank of Amerca Corporation
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Bofa Securities India Limited

We enclose a copy of our registration certificate regarding our registration with SEB| (Annexure A} We also certify that our
registration is valid as on date and that we have not been prohibited by SEBI, and to the best of our knowledge by any other
regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the book running lead
managers to the Offer (“Book Running Lead Managers / BRLMs"} until the date when the Equity Shares aliotted and
transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us,
BRLMs and the legal advisors, each to the Company and the BRLMs, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection
with this Offer, which will be available to the public for inspection from date of the filing of the RHP until the Bigd/ Offer

Closing Date.

This consent letter is for information and for inclusion {in part or fuli} in the Offer Documents or any other Offer-related
material, and may be relied upon by the Company, the BRLMs and the iegai advisors appointed by the Company and the
BRLMS in refation to the Offer.

We also consent to the submission of this letter as may be necessary, to any regulatory or statutory authority and/or for the
records to be maintained by the BRLMs in connection with the OFfer and in accordance with applicable law.

All capitalized terms used hergin and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case may be,

Yours faithfully,

For and on behalf of BofA Securities India Limited

Authorized signatory
Name: Amit Shah
Date: 12 April 2022

Bofa Securities indiz Limited was incerperated in indie under Corporate Identity No. U74240MHIS75RL00186 8 and s & subsidiary of Bank of America Corporation.
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To,

Campus Activewear Limited
D-1, Udyog Nagar

Main Rohtak Road

New Delhi 110 041

Delhi, India

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

BofA Securities India Limited
Ground Floor, A Wing, One BKC
G Block, Bandra Kurla Comptlex
Bandra {East), Mumbai 400 051
Mabharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC, Plot No. 27,

G Block, Bandra Kurla Complex

Bandra (East), Mumbaj 400 051

Maharashtra, India

(JM Financial Limited, BofA Securities India Limited, CLSA India Private Limited, Kotak Mahindra Capitat Company Limited
and any other book running lead managers which may be appointed in relation to the Offer are collectively referred to as the
“Book Running Lead Managers” or the “BRLMs™)

Dear Sirs,

Re: Proposed initial public offering of equity shares bearing face value of Rs. 5 each {the “Equity Shares™) of Campus
Activewear Limited (the “Company”) comprising an offer for sale of the Equity Shares by certain existing shareholders
of the Company (the “Offer™)

We, CLSA India Private Limited, do hereby consent to act as book running fead manager to the Offer and to our name and the
details mentioned herein, being inserted as a book running lead manager to the Offer in the draft red herring prospectus
(“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus™) (collectively, the “Offer Documents”)
proposed to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies,
National Capital Territory of Delhi and Haryana at New Delhi (“RoC™), and the stock exchanges where the Equity Shares are
proposed to be listed (“Stock Exchanges™) and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities
as may be required. The following details with respect to us may be disclosed in the Offer Documents and any other documents

in relation to the Offer:

A CITIC Securities

Company
Logo:
Name: CLSA India Private Limited
Address: 8/F Dalamal House, Nariman Point, Mumbai 400 021
Telephone Number: +91 22 6650 5050
E-mail: campus.ipofdcisa.com
Website: www.india.clsa.com
A CITIC Securities Company CLSA India Private Limited clsa.com 1

&/F Dalamal House, Nariman Point, Mumbal 400 021, India
CIN: UST7120MH19%4PTCOB3118
Tel: +91 22 6650 5050 Fax: +91 22 2284 0271




Contact Person: Prachi Chandgothia
Investor Grievance e-mail; investor.helpdeski@cisa.com
SEBI Registration Number: INMOOGOT0619

We further confirm that the above information in relation to us is true, cofrect, adequate and not misleading in any respect and
without omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed decision.

Further, we confirm that neither we nor our associates hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI in the reguired format {Annexure A), We
also certify that our registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority,
court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the Company and the
Book Running Lead Managers until the date on which the Equity Shares allotted and transferred in the Offer, commence trading
on the Stock Exchanges. In the absence of any such communication fiom us, the Company, Book Running Lead Managers and
the legal advisors, each to the Company and the Book Running Lead Managers, can assurne that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer,

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material,
and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the Company
and the Book Running Lead Managers in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case may be,

Yours faithfully,

For and on behalf of CLSA India Private Limited

b

b =]
Authorized signatory %M&jj
Name: Ankur Garg aiiﬁf,f/
Date: 24 December 2021

Ce:
Domestic Legal Counsel to the Book Running Lead Managers

-Shardul Amarchand Mangaldas & Co.
24" floor, Express Towers

Nariman Point

Mumbai 400 0621

Maharashtra, india

Domestic Legal Counsel to the Company

Khaitan & Co

Max Towers

7" & 8™ Floors

Sector 16B Noida

Gautam Budh Nagar 201 30]
Uttar Pradesh, India

International Legal Counsel to the Offer

A CITIC Securlties Company CLSA Indla Private Limited clsa.com 2
8/F Dalaral House, Nariman Point, Mumiat 400 027, India
CIN: Ua7120MHT994PTC083118
Tel +91 22 6650 5050 Fax: +91 22 2284 0271




White & Case Pte. Ltd.
8 Marina View #27-01
Asia Square Tower |
Singapore 018 960

A CITIC Securities Company CLSA iIndia Private Limited
8/F Datamal House, Nariman Point, Mumbai 400 021, India
CiNG Ua 71 20MBE1994PT0E31 S
Teh +91 22 6650 5050 Fax: #9122 2284 0271

clsa.com 3




Annexure A

Date: 24 December 2021

Re:

Proposed initial public offering of equity shares bearing face value of Rs. 5 each (the “Equity Shares”)
of Campus Activewear Limited (the “Company”) comprising an offer for sale of the Equity Shares by certain
existing shareholders of the Company (the “Offer”})

1. Registration Number: INMO00010619
2. Date of registration / Renewal of registration: 13-Dec-2018
3. Date of expiry of registration: Valid for permanent, unless suspended or cancelled by the
Board
4. If appiied for renewal, date of application: NA
5. Period up to which registration / renewal fees has | Dec-2024
been paid:
A CITIC Securities Company CLSA Indla Private Limited clsa.com 4

8/F Dalamal House, Nariman Point, Mumbai 400 021, india

CIN: U67120MH19%4PTCOB3118

Tel: 491 22 6650 5050 Faw 491 22 2284 G271
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