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The customs tribunal quashed a ¥21 crore demand, rejecting

Wikipedia-based evidence in classifying Soundbox units.

REUTERS

Paytm gets relief in
X2l-crore Soundbox
customs duty battle

Krishna Yadav
krishna.yadav@livemint.com
NEW DELHI

customs tax tribunal
A has delivered a win to
One97 Communica-
tions Ltd, the parent of Paytm,
quashing a customs demand
totalling X21 crore, after find-
ing authorities had relied on
Wikipedia to classify one of the
company’s flagship devices.
Abench of Customs, Excise
and Service Tax Appellate Tri-
bunal on 5 August overturned
two orders against Paytm over
its Soundbox payment device,
saying the classification was
“based merely on presump-
tion and assumption” and “not
on authentic technical litera-

add content,” the bench wrote,
and faulted the commissioner
for assuming that overlapping
GSM and LTE frequencies
indicated compatibility with
both standards.

Paytm Soundbox offers
merchants with instant audio
alerts for transactions via UPI,
Paytm Wallet or cards, remov-
ing the need to check phones.
Till the ruling, Paytm had
6.78-6.90% share of the UPI
market behind PhonePe
(47.67%), and Google Pay
(36.38%).

Between August 2019 and
August 2022, Paytm imported
Soundboxes, claiming the 10%
concessional duty. Customs
had issued two show-cause
notices during 2022-2023, cit-

ture or any expert ingaPaytm blog,
opinion, report, Customsalleged Wikipedia arti-
evidence or state- the deviceis a cles,and device’s
ment.” The row 4G product, chipset fre-
arose after the attracting 20% quency overlap
customs depart- ) . with LTE as evi-

duty; Paytm said o
ment alleged the it's 2G. eligible f dence thatitisa
Soundbox was a  't3 20, ElIBIDIETOr 5 4o yice,

10% concessions

4G LTE/MIMO
device attracting
20% duty, instead
ofa2G device eligible for con-
cessional 10% rate under Cus-
toms Act,1962. The reclassifi-
cation would increase costs for
Paytm’s network of over 11.7
million merchants as of last
December—street vendors
and kiranas—who use it for
payment confirmations.

Emailed queries to One97
Communications went unan-
swered till press time.

The ruling secures conces-
sional duty benefit for Paytm,
preventing high import costs
from being passed on to sub-
scribers. A penalty of 33.29
crore and X17.98 crore for dif-
ferent periods, along with con-
fiscation orders, were can-
celled. The tribunal held that
customs officials had misread
the evidence and expert testi-
mony. “Wikipedia cannot be
considered areliable source of
information since anyone can

Paytm coun-
tered with lab
reports from
Alpha Test House and Shenz-
hen STS Test Services show-
ing the device connects only to
2G GSM network.

Paytm also sought expert
opinion from Saif Khan
Mohammed, an IIT-Delhi pro-
fessor, who confirmed that the
MediaTek MT6261A chipset
supports only 2G GSM or
GPRS. Frequency overlap, he
said doesn’t enable faster net-
works—justasalocal train can
run on tracks that also carry
express trains (4G), the Sound-
box remains a 2G device.

The customs department
had dismissed the reports, and
in July 2023 misinterpreted
Mohammed’s analogy to claim
the device could operate as4G.
The tribunal bench sided with
the expert, calling his analysis
technically sound.

For an extended version of
the story go to livemint.com

TMRW gets Al lift
with 3437 crraise

Sowmya Ramasubramanian
sowmya.r@livemint.com
BENGALURU

ditya Birla Group’s
A house of brands ven-

ture TMRW has raised
3437 crore from ServiceNow
Ventures, the investment arm
of artificial intelligence (AI)
and automation software pro-
vider ServiceNow.

Launchedin 2022, TMRW’s
portfolio includes Bewakoof,
Virat Kohli’'s Wrogn, The
Indian Garage Co. and Nobero,
which cater to millennial and
Gen Z audiences. In a state-
ment on Wednesday, the firm
said it is looking to use Al to
improve consumer insight as
well as brand differentiation.

“ServiceNow’s agentic Al
capabilities will augment our
playbook for value creation,
enabling us to leapfrog tradi-
tional fashion-industry value
drivers and deliver next-gen
consumer experiences to mil-
lions of consumers,” Pra-
shanth Aluru, said TMRW’s
co-founder and CEO.

Aditya Birla Fashion and
Retail Ltd (ABFRL)’s losses in
QI widened to 3233.7 crore
from X214.9 crore a year ago.
Revenue from operations
grew marginally to X1,831.4
crore, and topline grew 38% to
X197 crore in the quarter,
helped by higher margins. The
firm expanded its offline pres-
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TMRW caters to millennial and
Gen Z audiences. AFP

ence toreach 25 stores across
nine citiesin Ql. However, the
segment stayed in the red with
an earnings before interest,
taxes, depreciation, and amor-
tization (Ebitda) loss of I63
crore, against a loss of 346
crore last year.

ABFRL had earlier said it
will spend X500 crore in FY26
torevive itsloss-making busi-
nesses, including TCNS Cloth-
ingand TMRW Brands.

“For the next 12 months,
leveraging its strong case-
loads, ABLBL (Aditya Birla
Lifestyle Brands Ltd) is set to
embark on a historic expan-
sion, with an aggressive retail
rollout acrossits brand portfo-
lios, heading over net 300
stores across the country to
accelerate growth and deepen
market presence,” Jagdish
Bajaj, chief financial officer
(CFO) of ABFRL, had told
investors in May.
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‘Trai mulls SIM rules for loT

The telecom regulator reviews new policy framework to enable import of SIMs for export-ready smart devices

Jatin Grover
jatin.grover@livemint.com
NEW DELHI

anufacturers looking

to export connected

cars, GPS trackers, and

other smart gadgets

have a crucial require-
ment—foreign SIM cards. Without
these chips, making products export-
ready isn’t easy.

Telecom operators have written to
the Telecom Regulatory Authority of
India (Trai) seeking dedicated licen-
ceswith atleast a10-year validity for
importing foreign SIM or embedded
SIM cards for testing and installing in
products meant for exports.

Besides, they have also asked that
only companies holding a unified tel-
ecom licence—like licensed telecom
operators and registered machine-to-
machine (M2M) service providers—
be allowed this import licence.

A dedicated policy on importing
SIMs for use in devices will not only
create additional revenue stream for

Only firms with unified telecom licence like licensed operators or M2M service

providers should be eligible for the import licences, say stakeholders.

telecom operators but open up signifi-
cant export potential for manufactur-
ersacross sectors. Currently, accord-
ingtoagovernment official, compa-
nies are not allowed to import foreign
SIMs for use in devices. Existing rules
allow companiesto sell orrent inter-
national roaming SIM cards or global

ISTOCK

calling cards to individuals in India
after obtaining a no-objection certifi-
cate (NOC) from the government.
“The reason why foreign SIM cards
are not allowed to be imported and
used in devices even for exportsis due
to security concerns and fraud pre-
vention, as often these are difficult to

trace,” he said, seeking anonymity.

Typically, SIM cards are installed
in M2M and internet-of-things (IoT)
devices during manufacturing pro-
cess. In absence of foreign SIM cards,
manufacturers have to either assem-
ble devices overseas and

Industry, told Traiin a submission on
1 August.

The demand from CII, which has
over 9,000 companies as members,
was in response to a consultation
paper from Trai on whether telecom
rules need to evolve to
support this export-ori-
ented use case.

embed the SIMs there or TECH

use Indian SIM cards in GATEWAY

those devices onroaming,

whichwould add tocosts. MANUFACTURERS
of connected cars,

Machine-to-machine
devices can collect and
exchange data with other
smart devices or systems
without human interven-
tion, while IoT devices are

GPS trackers, loT
devices need foreign
SIM cards for export

TELCOS asked TRAI
for dedicated licence
with 10-year validity

Telecom operators
suggested that foreign
SIMsbe allowed to remain
active in India for a maxi-
mum of six months for
testing purposes only.
However, they don’t want
the government to

part ofanetwork ofinter-
connected devices. “We
suggest that anew service
authorisation should be
introduced for the sale of foreign tele-
com service providers’ SIMs/eSIM
cardsin India for the use in M2M/IoT
devices meant for export purposes,”
Kavita Nair, senior director, CII Digi-
tal, IT-ITeS, AL, telecom, digital trans-
formation, Confederation of Indian

to import SIMs or
eSIMs for exports

impose any authorisation
fee for the sale of foreign
SIM cards for use in smart
devices meant for exports.

Inasubmission to Trai, Bharti Air-
tel said DoT could lay a framework
allowing import of foreign telecom
service provider SIM/eSIM cards for
use in M2M/IoT devices for export.

For an extended version of the story
go tolivemint.com
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Campus Activewear Limited

STATEMENT OF UNAUDITED FINANCIAL RES

Particulars

St
No.
1  Total income from operations
2
3
4
5
other comprehensive Income (after tax)]
6  Equity Share Capital (face value of INR 5 each)
7
1. Basic (INR):
2. Diluted (INR):

*Basic and Diluted EPS is not annualised except for yearly figures.
See accompanying notes to the financial results.

1 The above financial results of the Company as published in accordance with
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended ('Listing Regulations') have been reviewed and recommended by the
Audit Committee and approved by the Board of Directors in their respective meetings
held on 13 August 2025. These financial results have been prepared in accordance 3
with recognition and measurement principles of Indian Accounting Standards
("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and the other accounting principles generally accepted
in India. Limited Review under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been carried out by the statutory auditors of 4
the company. The auditors have expressed an unmodified report on the Financial
Results of the Company. For more details on results, visit investors section of our
website at www.campusactivewear.com and Financial Results at Corporate Section of
www.nseindia.com and www.bseindia.com.

CIN: L74120DL2008PLC183629

Net profit for the period (before tax, exceptional and/or extraordinary items)

Net profit for the period before tax (after exceptional and/or extraordinary items)

Net profit for the period after tax (after exceptional and/or extraordinary items)

Total comprehensive Income for the period [comprising profit for the period (after tax) and

Reserves (excluding revaluation reserve) as shown in the audited Balance Sheet of the previous year
8  Earnings Per Share (face value of INR 5 each) (for continuing and discontinued operations)*

LTS FOR THE QUARTER ENDED 30 JUNE 2025

(All amounts are in INR crores except per share data or as otherwise stated)

For the quarter  For the quarter  For the quarter For the year
ended ended ended ended
30June 2025 31 March 2025 30 June 2024 31 March 2025
Unaudited Audited Unaudited Audited
349.41 411.00 341.43 1,607.65
30.38 47.61 34.09 163.94
30.38 47.61 34.09 163.94
22.20 35.03 25.38 121.18
22.17 34.97 25,51 120.85
152.73 152.70 152.65 152.70
603.81
0.73 1.15 0.83 3.97
0.72 1.15 0.83 3.97

2 Based on guiding principles given in Ind AS 108 "Operating Segments”, the Company's
business activity falls within a single operating segment namely “"Footwear and its
related products”, hence the disclosure requirements relating to "Operating Segments”
as per Ind AS 108 are not applicable.

The figures for the quarter ended 31 March 2025, included in above statement, are the
balancing figures between audited figures in respect of the full financial year and the
unaudited published year to date figures up to 31 December 2024, being the end of the
third quarter of the financial year which were subject to limited review.

The Board of Directors at its meeting held on 29 May 2025 has recommended a
dividend of Rs. 0.3/- per equity share for the year ended 31 March 2025. The same is
subject to shareholders' approval in the ensuing Annual General Meeting. The record
date for such final dividend in accordance with section 91 of the Companies Act, 2013

has now been fixed as 10 September 2025.

Place: Gurugram
Date: 13 August 2025

For and on behalf of the Board of Directors of

More Newspaper and Magazines Telegram Channel join Search https://t.me/sharewithpride (@sharewithpride)

Campus Activewear Limited
Sd/-
Hari Krishan Agarwal

Chairman and Managing Director

DIN: 00172467
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Notes:

1 The above financial results of the Company as published in accordance with
Regulation 33ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended ('Listing Regulations') have been reviewed and recommended by the
Audit Committee and approved by the Board of Directors in their respective meetings
held on 13 August 2025. These financial results have been prepared in accordance
with recognition and measurement principles of Indian Accounting Standards
("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and the other accounting principles generally accepted
in India. Limited Review under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been carried out by the statutory auditors of
the company. The auditors have expressed an unmodified report on the Financial
Results of the Company. For more details on results, visit investors section of our
website at www.campusactivewear.com and Financial Results at Corporate Section of
www.nseindia.com and www.bseindia.com.

Total income from operations

Particulars

Net profit for the period (before tax, exceptional and/or extraordinary items)
Net profit for the period before tax (after exceptional and/or extraordinary items)
Net profit for the period after tax (after exceptional and/or extraordinary items)

Total comprehensive Income for the period [comprising profit for the period (after tax) and
other comprehensive Income (after tax)]

Equity Share Capital (face value of INR 5 each)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025

(All amounts are in INR crores except per share data or as otherwise stated)

FARNAZ

s

Reserves (excluding revaluation reserve) as shown in the audited Balance Sheet of the previous year
Earnings Per Share (face value of INR 5 each) (for continuing and discontinued operations)*

1. Basic (INR):
2. Diluted (INR):

*Basic and Diluted EPS is not annualised except for yearly figures.
See accompanying notes to the financial results.

For the quarter  For the quarter  For the quarter For the year
ended ended ended ended
30 June 2025 31 March 2025 30 June 2024 31 March 2025
Unaudited Audited Unaudited Audited
349.41 411.00 341.43 1,607.65
30.38 47.61 34.09 163.94
30.38 47.61 34.09 163.94
22.20 35.03 25.38 121.18
22.17 34.97 25.51 120.85
152.73 152.70 152.65 152.70
603.81
0.73 1.15 0.83 3.97
0.72 1.15 0.83 3.97

2 Based on guiding principles given in Ind AS 108 "Operating Segments”, the Company's
business activity falls within a single operating segment namely “Footwear and its
related products”, hence the disclosure requirements relating to "Operating Segments"”

as per Ind AS 108 are not applicable.

3 The figures for the quarter ended 31 March 2025, included in above statement, are the
balancing figures between audited figures in respect of the full financial year and the
unaudited published year to date figures up to 31 December 2024, being the end of the
third quarter of the financial year which were subject to limited review.

4 The Board of Directors at its meeting held on 29 May 2025 has recommended a
dividend of Rs. 0.3/- per equity share for the year ended 31 March 2025. The same is
subject to shareholders' approval in the ensuing Annual General Meeting. The record
date for such final dividend in accordance with section 91 of the Companies Act, 2013

has now been fixed as 10 September 2025.

D-1, Udyog Nagar, Main Rohtak Road, New Delhi — 110041, Delhi, India | Telephone: +91 11 4327 2500 | Email: investors@campusshoes.com | Website: www.campusactivewear.com

Place:
Date: 13 August 2025

Gurugram

For and on behalf of the Board of Directors of

Campus Activewear Limited

Sd/-

Hari Krishan Agarwal

Chairman and Managing Director
DIN: 00172467
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